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BRIEFING POINTS

» For banks and securities firms only » Settlement directly between
= Spot trading of BTC and ETH (phase 1) participants’ fiduciary accounts /
segregated wallets

T egllael et et melers » Full compliance framework (KYC/AML)

. RULEMATCH is never a counterparty = Strict market integrity rules
in a trade

. = Ultra-low latency
» Efficient post-trade settlement

= Volume-based trading fees » Immediate trading access via GUI

from 0.02% (maker) / 0.03% (taker)

RULEMATCH runs on the world-class trading technology of
Nanaq Nasdaq with its pre-trade risk system, multi-matching engine

and market surveillance technology.

Institutional features

Fiat funds Participant collateral / settlement funds held in segregated fiduciary
accounts at Luzerner Kantonalbank (AA-rated by S&P Global)

Digital assets Participant collateral / settlement assets are stored in segregated
blockchain wallets per participant account (METACO system)

Clearing Multilateral netting at end of day

Settlement Post-trade settlement (T+1), delivery-vs-payment

Clearing margin BTC 21% / ETH 27%, covering market risk in case of counterparty default

Participants Banks and securities firms,

sponsored access and direct market access available for their clients

Account structure House and segregation accounts, flexible configuration



Trading

Spot instruments
Liquidity

Liquidity distribution
Spread top of book
Market making
Collateral
Connectivity
Colocation

Execution latency
Trading hours

Trading sessions

Matching mechanism

Order types

Time-in-force types

Key Partners

ﬂ Nasdaq

Luzerner
Kantonalbank

METACO

ELLIFPTILC EY

BTC/USD, ETH/USD (in a first phase)

USD 4m constant liquidity quoted per instrument and side
+/- 3%

Max 1.5 bps from the mid

Designated market makers (banks and securities firms)
Cross-asset: USD, EUR, CHF, BTC, ETH

FIX (4.4 / 5.0), ITCH/OUCH, graphical user interface
Available in Zurich data centers

~30 microseconds (OUCH), ~80 microseconds (FIX)

22:00 to 21:30 (+1) UTC from Monday to Sunday (365 days)

Opening auction, continuous trading, closing auction,
30 minutes close of trading

Central limit order book, price-time priority

Market, Limit, Iceberg, At-Open, At-Close, Stop-Loss, Best Limit, Market-
to-Limit, Imbalance

Day, Good till Cancel, Good till Date, Good till Session, Fill or Kill,
Immediate or Cancel
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—— trading digital assets —
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Contact

Florian Stasch

Director of Sales and Business
Development
florian.stasch@rulematch.com
+41 58 255 29 76

LinkedIn

Stefan Lutolf

Chief Commercial Officer
stefan.luetolf@rulematch.com
+41 58 255 29 77

LinkedIn

Company Information

RULEMATCH AG
Beethovenstrasse 24, CH-8002 Zurich
+41 58 255 29 70
contact@rulematch.com
rulematch.com
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Disclaimer

The information contained in this document about RULEMATCH AG (“RULEMATCH"), is for general informational
purposes only and should not be considered exhaustive. They do not imply any elements of a contractual
relationship nor any offering.

This document does not consider or provide tax, legal or investment advice or opinions regarding any person’s
specific investment objectives or financial situation. While the information is believed to be accurate and reliable,
RULEMATCH and its advisors, employees and shareholders make no representation or warranties, expressed or
implied, as to the accuracy of such information. RULEMATCH expressly disclaims any liability that may be based on
such information or errors or omissions.

This offering is exclusively aimed at qualified investors within the meaning of professional clients according to
Article 4 Paragraph 3-5 and Article 5 Paragraph 1 and 4 of the Federal Act on Financial Services (SR 950.1 - Federal
Act of 15 June 2018 on Financial Services (Financial Services Act, FinSA) (admin.ch)).

This document may contain forward-looking statements, including statements regarding: trends; demands; plans,
strategies and objectives of management; capital costs and scheduling; operating costs and shortages; tax and
regulatory developments. These forward-looking statements are not guarantees or predictions of future
performance, and involve known and unknown risks, uncertainties and other factors, many of which are beyond our
control, and which may cause actual results to differ materially from those expressed in the statements contained in
this document.

RULEMATCH reserves the right to amend or replace the information contained herein at any time, and undertakes
no obligation to provide the recipient with access to the amended information or to notify the recipient hereof.

The information provided is not intended for use or distribution in any jurisdiction or country where such
distribution, publication or use would be contrary to the law or regulatory provisions or in which RULEMATCH does
not hold the necessary registration or license.

Except as otherwise provided by RULEMATCH, it is not allowed to modify, copy, distribute, transmit, display,
reproduce, publish, license, or otherwise use any content of this document for resale, distribution, marketing of
products, or other commercial uses.
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